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SAYA A y wN FOR APITS.
DROPPED C \SH N QU(,AR .5 e o e
Woman Bicyeliat Mas Mrs, Carter in Court o0
Charge of Awanit,

Mra  Lissla Cartar of 1214 Fortvenixth
atroat was Lisld for the Grand Jurs by Magise
NMevs of the Actual 1Y Per Coent DAvidend | (oo fristow 10 the Butlor steeet polion sourt,

Camen by Way of Baston From o Mecting e obivn, asterday on the charge of assault
of the Dl rectars at B G Havemeyer's Honse | in the second degroe  Aisa Hottle Osbhorne
of 285 Twenticninth  street was the enine
e testified that «ho wnd  her

WALL NTRERT'S 9 P"l CONT, DIVIDEND
TIF WAA ALL WRONG.

At At anting held at the home of Preaident

H O Uaveroter of the Anerican Sugar e ‘ plninant
slcth streot, | wistar, Mra O Hanson, wera roding  thelr

fAning ‘ompany, 1 Fast Slaty
early yeaterd .y aftarnann the compans s | bleicles Fort Hamiiton avenue, on Ot
Iy \ ‘
Alroctors deciared A quarterly dividend ot | 5T whan Mre Carter and Sam Spth wjocaey,
1) par cont, whinh {s the same ua the rate | ran them down  Mes Cartor and Simith ware
deolared for thm pracious quarter I'he place  thoa road wagon, and were o “\.‘ & Dl z: or
: . tearn Miss Oshorie ruid ™ ' tartor,
for the mecting wns inusl v Hegarding It who wn I lug, tan her e purtooely
Secratary Hel oo aadd becuianr she had a o ' s twefora rebiled
*Out of courtesy to Prasident Mavome;as, | & man w) L ' My Larter r.v|| ‘II‘
" for mmying ! (N1 8 i or \le Jie

{ ) p ’

who was 8 “hhv inrieg sed, the directors borne also sald that thee wenks befo o the
o meet at Lis n aecldent Mra Caroerr erdown in & sinnlay
agreed ton erdonn in s anler

peqee | tnanneron the Bouleviarnd
and MacLaven of the Fourth avenue ~tation
testitiod that the arrested o Carter a

The pointer that tiioe was to beun in
in the dividend rate haot beon industrions

oulated and when the news reached the Naw b oayveuy qfter the ancident, ard that Mrea Carter
Yun( Stock | hange thore was a vory shu'p | W -'. ! Iu --‘\ .',,.“' . ' .-\IA-. ‘ .\l';‘; I“l";'.
: ua et Y ne ~ YO
Hl in Hu- price 1! :w.’ u'\r"l;-:‘ﬂn‘l:‘ 'n>~ < Fdward ¢ " ’,‘.. s e 1! b "vmlh
s sold as mah & e i olatlit onlls on Mias () rie, v WS saverely
{l fell halow 190 with A rush and ;nm( fur hor : ol Sadoital BERICh T T Rt ny
to 127 'rr.".r--.‘-nnyn' i b ) arivit abiil tiot $ire. URFCAT { that Miss
Bl s Ay points  The total eales Werw | Gy fu turned ant from the gutter and ran
110,00 shares MR ALY i Miss Oaborne has hegin a
1 hie tirst defliite naws lhn! there had been | O it o ‘;“ " '; A% o B0 ."nm' “_“N'
uo change in the dividend rate curiousty oo o,
eno gl came ovar the vires from Bostos ;
A mwwting of the Wholesala l,r., rre )
elation of New York was held on M WORRO C(ASTIE'S RECORD TRIP
with 4 view o securing a readjustinen — -
the suwar busines Nothing detin Whs New Ward Diner's Time From Havana Here
coomypiished and the nuitter wis il the I astest by an Hour.
e Easoative Committes to  1ecomd ur:l ‘
proper action It was announced atter tf [he newest and biggest of the Ward ] ine
meeting that in the '“‘.Ii“'hlr"f e :,:I' :“lb;':| twi rews, the Morroe Castle, compieted
{ would purchase |
:O'ﬂn«l'.l.-“:."[‘flojlA’l‘gx”~ 1 'H;‘ ." the ."'-\r" it \ ’ vesterday morning a record trip fron: Havana,
and would sell ot I prices am they « despate heavy weather at the finish.  Her
ored for the bes L "\‘ 1""] -\.~ A l t ¢ vas 2 davs, 14 hours and 42 niinutes,
’r ' ost of the National i ;
ﬂn‘n::“ 'J'r-[:} l.‘m '-'n' "'-.u':-r»h\' .. ding l which (= an hour better than the time of her |
the whm-m.n!' KTOCETS e panion ship, the Havana, which pre- |
“The wholesalers have always bousht | vioualy held the record N wered a couras
thelr sugar where thev m‘-«--l s that toe 18 kuots., Ot o day out ‘-n»
artion that they proju to take is Lot exs ! oaveraged o6 kno v osecond dav
traordinary. So far as IT Intorests e as s JoLs and ) il 18 knots
National, Mollenhiauer and New Yorih res Poter (ross, a taird < passanger ahoard
finerias—are concerned we have fall s -} the AMorre Castle, wan had been drinking
that would wive | dvoin Havana, committed suicida on

pathy with anyv 1

to the who trip by Jumring inty the sea He was

arine endoues” and was returning to his

ever, In 0=

;\lrn\- that v:.l. Iy Lt me in Philadeintia, aiter having takeu

profit i the St e Lad an w steamn hehter down to Havana

present method, 14 (fnifs a ! -
" ‘ Jis t \ wetin with 9

R B TR o R Bt B Bankers and Brokerd

dition of trade 18 disorgunized - - - e e

BIG RAILROAD ’ll)ll’l(ulhf‘

RS |
Placed by Morris :vnd 1ssex Road S10,000,. Bankers
000 Above Its Funded Indebtedness , . ' AN D

The filing by the Morris and Fasex liail-

road Company in Tnion caunty, N J, vos- D l
terday, of a mortgaee for $55,000,000 to the ea ers
Farmers' Loan and lrust ¢ompany »f New IN
York, attracted more than ordir v attention ',

¢

o funded

Lo U 18 Wall St | Investment

has lLeretofore been stated at a little more

wan gaaoco e e wn el Nawe Yopk, | Securities.,

I an imporiant par 4

wanna and esterr vilrond svstem, and
P S GG WS T Members New York Stock Exchange,

new mortguee as i o
It is not intended to issue bonds for the
full amount ol th mortegags all
The new bonds are to bear Ad B
at the rate ot , ber cent, per anr
he jssnad only as they may be reqg ]
to pay off the old '

TAI<® The Money Necessary

T per cent mature  Hetween & ¢ - v
f“ﬁ and six million dollars® worth of the ; Memhers Sew York Stock 1 wehangs,

cent "vuY\‘l'- will matare in 1901 and 19 .' ‘nleE BU'LD'NG' 71 BRO‘DWA"
).' { their replacement by 8% par cent bonds
will sava the conmpany more thar W o0 TELEPHONES 1887 0 1830 CORTLANDT

& veur in interest clarges Fhis refunding
‘.rv“n«‘w [l axtend over a ln‘\r.cl I '.4-<L\.'|h;| lNVEsTMENT SECURI'”ES.
t gite (e T et Tlestie | STOCKS AND BONDS BOUGHT AND

to Rive p,. caompany n

of bonda 810,000,000 10 excess of the present SOLD ON COMMISSION.
unded  indehtodness This excess (8 19
pr |,1,. for future improvementa, HOW ¢q ‘Hl‘- BRANCH OFFICY, 87 aoLD ST,

. emerdencies, &c, as the (onunun) ‘e

me
oe '“~1' #5 Inctease FRIVATE WIRES TO BOSTON

His pew 830,000,000 mortgage (8 for 100 | pee— - E———
r-ur- and the inte est on the bonds is to he .fmaurm!

pallm gold 1f <o desired Al of the Lacka-
wanna's bonded indebtodness (8 to be gradu-
ally placed on a 8, per cent basis

3% per A small block of a valuable Copper Nlnlni

; stock for sale at a reasonabl: price. P. 0.
IWO CENTS ON PORTO RICO DRAFPTS. b“ |230 N. Y.

Thae Arve Inland lml- of Exchange, Says In-
ternal Revenue Commissioner. glliﬂﬂ!dl and ’nfﬂ’l‘“.
The ocers of the First National Bank | “pennERr GONDS MANUFACTURI NG €O,
ef Brooklin recently submitted to Internal seventh Preferrea Dividend

——

. : Sotis e y - The Directois bave this do) aooared the ar
Ravenue Collector 'rank B Moore the ques quarterly dividend (No. T+ of 1%, per cent on the
tian as to whether a draft drawn in this | Preferred s es, out of e rarnings, pasatue Decems
try or wrson in Porto Rico lig Bet 15th to nolders of recunt December Atk

enntr 1 A person in I',l Rico was .x‘.lvlo The tEanatet hooke wrill be i Saturd Decem-
to the usual stamp tax for an inland bili of | ber cin, M I: o'ciock., and reopened on Monaday, De
eschiange or whethor it should be regarded | cembor T _—r (sl 20k

\ a0 e '\ l e e Ve siere TPASSS,
82 a ftorelen bl ! escmange.  Colimctor 2ueq ! n?,"n‘ NG MAGOLN & CO
Hioy e spl he communication to Washington December 4th, 1900, Trarster Agent,
and restordas received a reply from acting
Comimissinuer .ames Wheeler in which he RUBBER GOODS MANLFACTURING © 0

Third (‘ommun Dividend,

B s ¢ ¢ ¢ hisoffice 18 of the opinioan

g | 5 > The Directors ha'e tnls day decared Jividend
L] t ‘ot ‘ f 4 v
tha v" rt 'I ico s 1 t A:!‘f‘vl'ouyv 'm,;"'?,' | No 3 of one per cent. on ‘», Common shares oud
bold 2 ' Jue wlng o e varagraph V1 oof the earnings, payable Jatuary 10k, 1001, te hold

waur r

act relating | ere of record JJanuary bth

1o Lills

) nd that a ten The transfer hooks w1'l be closed on Saturday,
davs s vt the eity of Brook- | January 5th, at 12 o'clock, and reopened Jaruary
lvn on & persan in the nd of Porte Rico | 18t
I8 not to be considored as drawn in but pave Cheques will be malled to resistered nddresses,
able out of the 1 Stares I'his inatry- HARING, _\,\.H N&Co,
ment =t 5 7 ,} d 4t the rate of twe Diecem ber 4th, 1800, l'ranster \u’:l
cents fareach $100 or fractional part thereof ™

e paaltos Y THE DEL AWAREAND 11U NSON CoMP \\l’.
November 28 10

Expelled From Chicago's Board of Trade \ quarterly d ' drhd !'l EANDONE Q( .\HTBR

Pi NT onthe capital s.ock of this ¢ nm-

b'p 11 at the afice of the Company, 31
Sireet. in this city. on and after Sat xrdny
18,100, Tuetransfer books will be close
se ! hudness woday until the morailng
Monuday, X'm "'v‘?-r? 17, 1800

By order of the Board of Managers
CHARLES A WALKER, Tvouurn.

CrIcAGo, Dee. 4 <Llovd J Smith was ex-
pelled from the Board of Trade Ly the di-
rectors ut an ourly hour thus morni: on the
chargn of drregudur conduct, Fifteen di- |
rectors, g Wiarren and two vice- |

'.
Ce
1

1

pre ;I»" VAT [r sent Arguments began | —— -

At 8 o'olock tiis and it was not untyl AMERICAN SHEET STEEL Ioll'\\'.

1.60 o' ol ] i riang that they were con- NEW YORK, Dec. 4 1000,
uded [ e 11 ontion grew out of an A quarterly dividend of one apd three-quariers

alleged shipnoot rain without uv..gm. (13,) per cent. has been declared upon the preferred

ton of warehousa reca; *s from the Chicago f tals Company, payable January 15th, 1801,

of nu td at the cluse of business De-

Elevator Conipau f which Lloyd ) 1
3 : ) \" ith | Ihe "l\l.l'r' tooks will be closed

Was manag-r

Moxe American Locomotives Golng Abroad.

German railwav intarasts have contracted ur\n u c sol T™W QTFH\ ll! co,
with the Richiiond Locomn ve Works for Coupons of the General Mortgage 5~ Donda due
sweasy four improved locomotives for de. | Deormbor tst will be patd by l\)“‘l FR & (0, B4

Wall § J COHB. Tr
Mvery as earl: as possible next vear. The ali St r BB Treas.
same manufuctory I8 exocuting wn order - — T——
from Finland for iweive locomotives for de- Q‘lldlt.ll
e A A . - J - o .
livery in March or April  The Gevernpent FIEXTION—OLD DR GRINDLT, ¢

iRA LY
RSITY OF 1L Cll \-w\!\\"HK
PARTMENT, 03 Y FARS A SPE
IMSEASES OF MEN, OLD DR, GRIN
" lunger establisicd and Las had more

of Fluland wunted thirtv-six locomotives
in , but the Richmond “Works eould not
tura them out within the lHmitea time speci-
fled.

an anhy other adverusing plive r.n*

Central to Bulld a Big Elevato vedlis  I'nder his selortifle system o
tr ] r in Boston. W and sk n discasts, pain in bones, red
Bostox, Dec ¢ - President Bligs of the Lroat ard moutl, ulects, ;\n"l | awell-

1 biad Compinints, Idi in.

Boston and Alhuny, when intervianed am to K;:‘ i A - “",..‘““:M:.
the work which the New York Central was to are speedly, permenently eired M"‘I
marry stocld go w DL GRINDLE'S ol

do In thia citv with regard to developing ee, orrr 18 vears st 171 Wrst 12th Ak,

the terminal facilities, sald *hut nest epring sl Tih B dintes Lt
work would te bacun buliding an elevitor | Sufferers, g6 nat waste 1 e l‘.-'f\"'.:f::(f--'.g"s‘;«th‘}l
at Fast Hoston, whi h wouid (e tho larcest | phyvs cta Heroar hep OLD DR, GRINULE has e
east of the Great Lakes  Although the legis- | Tecord for manielons eures  Advice (e Medioine
Jatlve biil enacted compels that company | 1. Hours U ti b Sondaye, 8104
0 ~pend $350.000 euch yeur until tis nu:\'f 2. { e
500,000 = used the hoprovements will Le at OLD DR, GREY, 45 vears a speclalist in
onoe pushed to the end, lrrespective of the | @iseases of men onlyv. Qo koot pornanent cure
cos’ guarantesd in AU T TR WS * Lo nen, bl -»1
———— m— o T skin wisrases, hdnrey 1 ader trou! J
wenlinrss riy s debilit eitnrs Fouth, I‘
Basiness Troubles, dreams, undescloped orgons, 10w n")h 10 AT
- T e [ 1 i In e 1 e
Leon and Samuel Klein (8. Klaln & Co | mi'vuiot [ Lh0a i 0y .,,.‘; v s
and L. & 8. Klein & Co), importers of canned | apeclailst i tae it Nee oier 88 vears n‘l 12) hast
s re nion & 2o Sun
goods and wines at 84 Murray street. made (1,--.. 10y holentine treatiasnt: Ritlentras . tiodl
an asslgnment vesterday to Joseph W Har. | ¢ For chat e unies !
bar. The schedulea show (labilitieg, $0,- \ L AND MT HA! 1egular Jraduates;
085, nominal asscts, $40.764, and &ctiual as. | <3¢ Decialist A0 cears’ experiedes in female com.
ate, $30,670. The cieditors are mostly in | [/ 100,05 bAn T Saih oF daheer: 3 ‘,:;'.';',;.t
.urope. | fieeeq whihout opeeation, path of 4 unrm sy
Herman Engelmann and Rudolf Velght f,'f '“ Py e M 1 ALY B
‘Pwnlmnnn & Voight), painters and dealers | pemsn unier 0 vl s 6 to b, consuifer
n pul‘\.:,orl supplics, h\run pPAper, &o., at 885 | Von tree L7 West an st
Amsterdam nvomu ave made an wssign- ~QUICKT PYRMANENT CURE .
ment to Joseph B . Selomon \ S, h‘““': o L bl 29 ki d ‘\u\w:
1 * dearine f 18 N n e o oatne
;h . "u ihe 'u‘n.‘!;‘“‘- st 'f.( ! o\: H! Rl
New Chicage and Alton Directors. 331 West 21,85t Pta® Tlan  Sundas. 101 12
The directors of the Chicagoe and Alton .\ —A. DR CONRAD ANITARIUM (E«tad
Railroad met in this city vesterday and | ;% 508 =18 0w nenivand o
~uipped 7 Wes o 1T
elected two new members of the board, via = | fr0 s w send e 31
ames u Forgan, President of the First | n S=Odrst AY
nun nk of Chicago. and ex-Gov | D’ e AT
David ancls of Missouri  Toe dirsctors | 5 e a e
declared a semi-annual dividend of 4 per | ot
cen' on the preferred stock | bt I At ¥ v\v‘.\
oNns i '
|
site
Spanish Order for 800 Cars. | [) y
-
Dicirorr, Mich, Dec ¢ —-The Americen Car il =
and Foundry Company has received an order |, ‘i
‘-p o cars for the Nortuern Spain Rallway, | €% )10 = West Lot
ne wars are to ba made in Detrcit, Tha econ. i st t Hroa
tract Laas to be filied by Marehi 1 | l)”' Top ALl i TARTY, 122 West 0ih o,
——— —— ——— ] v preg . st Y. 0
Shricher's Soccesgor In the Flizahethport | V70t ! L LU PATS_eipet
Bank. l\., H A ..: I r ..~1(,:.| relia
7 ' Ta i : H -
Crizaneraront, N ), Doc. ¢ ~The Board n Weat &
et he Flizabstuno Jank, which HIOEDER. temaie t
reciors of the Fiiza wort | , whi ’ 1) xiia. eonhdrnial trestment _”,ﬂ,'
‘...m;ln‘ r..,yt‘\ of 8196, by Willian privat . , .,; 'h s
"'-‘v ected oW easbier in | ; -
'y (.~ ') r, otot N yorly | LN AN Tegular ph ".»' \ 02
pe as pAvine teller of the Traders' fions 'I) § KL, SURES STLTRTRIECS. WHthOuL
3- =YY sphew by marriage of "l"»( LETHS ' ne b .
b ’hx the Iresident of the Kiizaboth- qn y W LET 40T S0 D Crowe eures trea g
p'ty Ban { @& tarilles @1 000e Wil (.\m n o medieine

F T

AR ———— -

Coupon bonds of $1,000 each, exchangeable for registered
bonds without coupons.

are now ready for delivery.

For particulars as to th: property and mortgaged security, reference is invited to the
accompanying letter of Mr, C. S. Me:llen, Presideat of the Northemn Pacific Rallway
Company. Copies of the mortgage and any further information desited may be had upon

apglication at our office.

We recommend these bonds 23 an investment o. undoubted characte:.

J. P. MORGAN & CO.

OFFICE OF THE NORTHERN PACIFIC RAILWAY COMPANT.

Megsrs, . P MORGAN & (O, New York
Dear Sirs. Referring to the Northern Pacifio Rallway Compan:'s
dated June 15, 1900, glven to secure an issue lim!

follows

I'le rallroads coversd by the mortgage eomprise what was formerly the St
brancaes, together witn leases of the Minnsypalls & Dulutt
Ing between St Paul, Minneapolis and Dulutn, comprising about 238.00 miles of productive rallroad, besides
the valuahle terminals at the head of Lake Superior.

Itle to the entire property has been acqul

which has been reserved for the following purposes, vip:
For retirement at maturity of the outstanding obligation of the St. Paul and
Duluth Raliroad and ! proprictary lines. ..
For Improtements to existing property X
For extensions and additional branches, term!nal properties, and to double-
track ex'sting llnes ...............

The lards Inciuded In the Land Grant of the St. Paul & Dul
about $4.007,000, and which wers not coversd by the old mortgages of that Company, are to be sold and the
proceeds appiled to the purchase of the new St. Paul-Duluth Divislon bonds at not exceeding 105 per cent. and
accrued interest; or, If boads cannol he purchased at that price, then to bettsrments, !mprovements, or addi-
tions to the mortgaged premises or the purchase of equipment for use thereon.

It s hardly necessary to refer to the large aurplus of earnings of the Northern Pacific Rallway Company
over all Axed charges, which will be applicable to the payment of tnierest on these bonds, but for convenlence
of refersnce the following statement of the earuings and expenses of the Company for the fiscal year ending

June 30, 1900, ls appended:

QOrOBS CATRIDIED WOPE: o o ia0est 10000600000 000000000000000005000000664e50sam000e6sssossssss

Operating expenses wers. ...

LABS HAROS. . . ioncvare v srncnmssrierneoetarnanssis

Toaving....ccovevnvinnans:

Deduct—

Interest OB DODAS . o« o canuaceriorernrrcnismrisrnns
Rantal of leased 1'ned. vo v vauiiinin

Surptus over all fixed charges........

No charges have been made to Capital Account other than for additional equipment. the construetion og
branch lines aud purchases of real estate, all expenditures for improvements having been made out of the year's

lucome.

The foregning statement does not include the operations of the St. Paul and Duluth Rallroad.

By the acqulsition of this property the Northern Paeific Rallway Company's system has been strengtbened
by the addition of 238.09 mlles of productive raliroad, the Company becomes sole owner of valuable terminals
at the head of Lake Superfor In which before it had onl!y a lolnt Interest, and is relleved of the risk of having
In these terminals & pariner whose interest, ahould |8 become adverse or competitive, could Incalculably dam-

age Its business.

‘The absorpting of this propertr has resulted (o large econom!es and !ustifics the beile! that the purchase
will prove of great value 10 the system.
A contract has been made with the Chicago, Milwaukes and St. Paul Ratlway Company for the use of the
St Paul and Duluth !ine hetween St Paul and the head of Laks Superlor,
tober 1, 1900, which gives the bhus'ness of that Company to sa'd lins exclusively,
Overtures bave been recelvad ‘rom other companies, !¢
Yours truly,

—— l o e s

Northern Pacific Railway Company.

Four Per Cent. Gold Mortgage Bonds,
St. Paul-Duluth Division.

Principal payable December 1, 1996, luterest June Ist and December Ist,
Bo'h payable in gold coln of the United States of the present standard of welght and fineness, |
and without deduction, from efther principal o intercst, of any tax or taxes which
said Company may be lawlully required to pay or retain therefrom by
any present ot future laws of the United States or any of the

23 Wall Street,
New York, Decembe: 4th, 1900
We offer for sale $9,215,000 of the abowve-described bonds at par and interest.

St. Paul, October 31st, 1900.

Pauwl-Duluth Divislon Mortgage
. gold bonds, I beg to state as

Paul & Duluth Rallroad and
and Minneapolis & St. Louls Rallroads, extend-

red directly by the Northern Paecifie Rallway Company, and
the St Paul-Duluth Disision bonds are secured by 4 purchase money mortgage upon the property above men-
tloned, subject only to existiug bonds and carirust obilgations aggregating $5,283.000 par value, to retire
which a corresponding amount of the new bonds s reserved
THE NORTHERN PACIFIC RAILWAY Company and seeured by a first llen upon the morigaged prem.
ises subject only to the existing bonds and ear trust ohligatic
The total amount of bonds autlorized to be !ssied is
Outof wnleh there has been lssued (n pavment for St. Paul and I)ulu(n Rallm.u property rights,
and franchises, ineluding the liguldation of all unfunded obligations,
placed !n trust for the retirement of the outstanding preferred and common stocks and mlp

BalaRo®. . . onvssosvvinarnive

The Bonds are DIRECT OBLIGATIONS OP-

ns above mentioned.

and 'neluding funds

—_— »——-Il(v..u 000 00
ith Rallroad Company, est!mated tobivonh

ceesemin

B T P

Add4 dividends, interest on unm!n med: and Interest on depos's

for ninety nine years from Oe-

wking toa s'mtlar use of the line

G 8. MELLEN, President.

Te the Stockholders

AMERICAN STEEL & WIRE CO.

PROXIES,

Atthe request of the holders of a large amount of the preferred and com.
mon stocks of this company, we solicit the co-operation and support of all
| stockholders who desire the election of an efficient board of directors at the next
' annual meeting to be held on the 21st day of February, 1901,
pared to receive proxies entitling us to vote stock at said meeting.

Blank forms of proxies can be obtained at our office.

WELLES, HERRICK & HICKS,

15 Wall St., New York.

We are pre.

$2,700 FOR $1,000

SUPPLEMENTING our announcement fin

our lists of desirable investments
unity for GREAT PROFIT
TY as Atlantic Coast Navlga-
$1,000.00 guaranteed 5°, gold
bond, with 50°, dividend paying stock and desd to valu-
able laad BONUS-—AH comprehended in an initial
ment of $100 and 25 small monthly installments,
liarly suited to modest and carelul investors, Werite for
inlormation.

HENRY VOORCE BRANDENBURG & CO.,
6 WALL ST., NEW YORK.

Dec. 2.
none offers such a rare
with ABSOLUTE §
ton & Land Company.

cmc., MiL. & St. Paul, R€dmond,

HASTINGS & DAKOTA Ist Ts,
| Blodget, Merritt & Co.,

15 WALL STREFET, N\EW YORK,
BOSTON, 1€ Corgress Su

Transact a general
banking business

iy dendn and lnm
est collected and re
mitted. Actas Fisea!
Agrent for and nega
Uate and fssue loans
of raliroads sireei

Kerr&Co.

4] WALL ST, N Y .
s bouhit and soid

Stock Exeharme
lllnn Gradn Investment Mt-rlun

Lists of current ollerings sent on a ul.
lnll.}\thll;KM L\:RHB%PU\

-

THFE SUN, WEDNESDAY, DECEMBER 85, 1900.

Lema e o]
FINANCIAL AND CONNERCIAL. .Dnmu' 20000 l‘o‘. l‘d"

Tourapay, Dee 4

The reactionary tendenoy In the general
market that has been apparent in the lust fow
days, reflacting abating interest by actual
buyers of securities, was #iven increased
fmpetus tosday Ly a sensationnl hroak In
Rugar Refluing common The dealines in
that stock completely overshadowed any of

the other market movementa, and an extrame |

decline of nearly 8 points in its price tarned

the course of the entire List downward The

goneral speculation was more distinetle pros
fossional than for a long time past  The

sharp break in Sugar Refining was the result

of neute disappolntment on the part of the
trading element over the fatlure of the mnt-
akenient of the company to declare o dividend,
in excoss of the amount of the last quarterly
payment, ', per cent  For at least two
months pas! rumors that an extra dividend
in some form would be pald have heen eur-
rent, and recently the Street had worked it-
self into a virtual conviction that it wis «in-
ply a question of the extent of the extra or
increased dishursement that would be con-
stdered  This belief had partly grown out
of the reports that the Amerlcan Sugar Ke-
fining Company has Leen doing a inirly large
and very renumerative business, following
an exceptionally prosperous summer and
antumn season, and for this reason reports
of shading of prices by the eompany and
other refining Iuterests have not Lesn taker
seriously It is onle fair to say that the
management of the American Company has
not encouraged the expectation of an exira
dividend and that the Street has only had to
pay the penalty of its own credulity

The fact that tha dividend of 1% per cent
on the commmon, making 0y per cent. paid on
thatstock for the year, wasdeclared atamect-
ing he'd at the residence of the executive
head of the company addedto the demoraliza-
tion following its announcement, as the
financial community was caught entirely
unprepared for the blow. The stock cons
tributed about one-fifth of the azgregate,
dealings, and at a slight rally from the lowest
figure it closed "y per cent below vesterday's
final price. Tha news of the declaration of
the dividend was followed by free «elling of
tha general list by the profeszional dealers,
but the effect, except in Sugar Refluing, was
not so pronaunced as had been expected
Outside of the sugar episode there were fow
devalopments directly bearing upon the
generalmarket. London prices for American
rallway securities showed =mall fractional
declines from vestarday's closing figures here,
and dealers at that centre gnld in this market
through the forelgn arbitrags houses about
30,000 ahares on balance The money markes
failed to show a recurrence of vesterday's
flurry, although call rates were steady at an
average of about 4'; per cent , which is about
the time figure,

There is no scarcity of loapable fundes,
although the shiprients of money to the
interior, chiefly to the South, continue upon
a scale altogether unusual at this season of
the year. The transfers of money through
the local Sub-Treasury to-day amounted to
$47,000, all of which was forwarded to New
Orleans, incidental to the movement of the
cotton crop. The meney shipped to the in-
terfor to finance the cropa has, owing to the
resumiption of general business activity at
all points since the election, been retained
at the large interior financial centres, and
the United States Government is now taxed
to the utmost of its resources by the demand
from the country for currency. On this
account no appreciable relaxation of call
money rates is looked for unti after the holi-
davse. Meanwhile the unusually large cor-
porate disbursements at the beginuing of the
mouth for Interest and dividends have not
yet been returned to the banks, and the con-
tinued drain on the stock of gold of the Bank
of Eugland s suggesting to some financiers
the probability of this centre being &galn
cnlled upon by Europe for financial accoms
modation,

The movement of pricea (n the forenoon
dealings was irregular, reflecting in eome
cases the effect of liquidation In certain pools,
while early declines were in other sections
of the market followed by a disposition
toward a higher level Outside of Sugar
Reflning interest centred in the railroad
stocks, and the dealings In them were fairly
well distributed Professional eelling was
mainly respoasibla for an extrema decline
of over 2 points in Brooklyn Rapid Transit,
and the stock left off at nearly the lowest
flgure. Realization of profits was apparent
in Atchison issues, and the Giranger group
generally was unfavorably affected by selling
for Western account, to tha extent of 1y
per cent. in Chicago, Burlington und Quiney.
The ocourss of that stock Indicated disap-
pointment over the last roonthly statement
of earnimngs, while the decline in Atchison
ecommon was partly attributable to the be-
liof that the management will postpona the
payment of a dividend on the stock until
next midsummer. St Paul sympathized
with the reactionary tendency to the extent
of a point, notwithstanding the publication
of the earnings for the fourth week of No-
vembar, showing &n increass In gross of
over $01,000. People’s (ias, on moderate deal-
{ngs, declined 1% per cent, chiefly on selling
for Chicago account. The greatest interest
{n the usually active railway list was in South-
ern Pacific eommon, Union Paecifle common,
Northern Pacific and Pennsylvania Rail-
road. Of thesa, the two last mentoned sus-
tained only fractional net losses.

After early weakness the iron and steel
stocks, with the exception of Tennessee
Coal and Iron, displayed a rallving ten-
dency, on fairly, larze dealings. This was
not considered surprising in view of thie fact
that brokers who have recently been large
borrowers of American Steal and Wire, Fed-
eral Steal and others of this group rester-
day returned the greater part of the st ks
In the less active stocks St Leouls South-
western preforred, Wahash, Erie first and
arcond preferred, Texas and Pacifle, Lin-
seced preferred, Colorado Fuel and other {a.
sues received attention at substantial ad-
ances in most cases, excert In the last
pnamed, which sold off 1% per cent

The rallway bond mathiet was active, al-
though the dealings fell considerably he-
low vestardav's total, and prices weres more
{rregular than of late as a result of profiy
saking. The closing of tha stock market
was weak at not far from the lowest prices
of the day, for the malority of the list
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